
Compensatory Stock Options
Under Section 482; Correction

Announcement 2004–39

AGENCY: Internal Revenue Service
(IRS), Treasury.

ACTION: Correction to final regulations.

SUMMARY: This document contains a
correction to T.D. 9088 (2003–42 I.R.B.
841 [68 FR 51171]), which was published
in the Federal Register on August 26,
2003, that provide guidance regarding the
application of the rules of section 482
governing qualified cost sharing arrange-
ments.

EFFECTIVE DATE: This correction is ef-
fective August 26, 2003.

FOR FURTHER INFORMATION
CONTACT: Douglas Giblen (202)
435–5265 (not a toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The final regulations that are the subject
of this correction are under section 482 of
the Internal Revenue Code.

Need for Correction

As published, the final regulations
(T.D. 9088) contain an error which may
prove to be misleading and is in need of
clarification.

Correction of Publication

Accordingly, the publication of final
regulations (T.D. 9088), which are the sub-
ject of FR Doc. 03–21355, is corrected as
follows:

§1.482–7 [Corrected]

On page 51179, column 1, §1.482–7
(d)(2)(iii)(C), line 9 from the bottom of
the paragraph, the language “paragraph
(d)(2)(iii)(B)(2) of this section,” is cor-
rected to read “paragraph (d)(2)(iii)(B)(4)
of this section,”.

Cynthia E. Grigsby,
Acting Chief, Publications

and Regulations Branch,
Legal Processing Division,

Associate Chief Counsel
(Procedure and Administration).

(Filed by the Office of the Federal Register on March 22,
2004, 8:45 a.m., and published in the issue of the Federal
Register for March 23, 2004, 69 F.R. 13473)

of these corrections are under section 446
of the Internal Revenue Code.

Need for Correction

As published, the notice of proposed
rulemaking and notice of public hearing
(REG–166012–02) contain errors that may
prove to be misleading and are in need of
clarification.

Correction of Publication

Accordingly, the publication of the no-
tice of proposed rulemaking and notice of
public hearing (REG–166012–02), which
were the subject of FR Doc. 04–4151, are
corrected as follows:

1. On page 8886, column 1, in the
heading, the subject line “National Prin-
ciple Contracts; Contingent Nonperiodic
Payments” is corrected to read “Notional
Principle Contracts; Contingent Nonperi-
odic Payments”.

§1.446–3 [Corrected]

2. On page 8897, column 1, paragraph
(v) of §1.446–3(g)(7), Example 8, line 7,
the language “($734,347–363,693), the
difference between” is corrected to read
“($734,347–$363,693), the difference be-
tween”.

3. On page 8897, column 1, paragraph
(viii) of §1.446–3(g)(7), Example 8, line 3,
the language “at 11.0% times $5,000,000,
or $5,500,000. W” is corrected to read “at
11.0% times $50,000,000, or $5,500,000.
W”.

Cynthia E. Grigsby,
Acting Chief, Publications

and Regulations Branch,
Legal Processing Division,

Associate Chief Counsel
(Procedure and Administration).

Credit for Producing Fuel
From a Nonconventional
Source

Announcement 2004–42

On April 5, 2004, the Internal Rev-
enue Service released, in advance of pub-
lication, Rev. Proc. 2004–27, which al-
lows certain owners of royalty interests (RI

2004-17 I.R.B. 840 April 26, 2004




