
reduce attributes remaining after the actual computa-
tion of taxable income (or loss). Attributes will be
actually reduced in the same way that they were ten-
tatively reduced.

(6) Additional rules for multiple dispo-
sitions. [Reserved].

(7) Effective date. This paragraph (c)
applies to dispositions of subsidiary stock
that occur after the date these regulations
are published as temporary or final regula-
tions in the Federal Register. Taxpayers
may apply this paragraph (c), as contained
in these proposed regulations, in whole,
but not in part, to any disposition of sub-
sidiary stock that occurs before the date
these regulations are published as tempo-
rary or final regulations in the Federal
Register.

Par. 3. Section 1.1502–13 is revised to
read as follows:

§1.1502–13 Intercompany transactions.

[The text of this proposed sec-
tion is the same as the text of
§1.1502–13T(g)(3)(ii)(B) published else-
where in this issue of the Bulletin].

Par. 4. Section 1.1502–28 is amended
to read as follows:

1. Adding paragraphs (b)(4), (b)(5),
(b)(6) and (b)(7).

2. Revising paragraph (d).
3. The additions and revision read as

follows:

§1.1502–28 Consolidated section 108.

* * * * *
(b)(4) and (5) [The text of paragraphs

(b)(4) and(5) is the same as the text of
§1.1502–28T(b)(4) and (5) published else-
where in this issue of the Bulletin].

(6) Taking into account of excess loss
account—(i) Determination of inclusion.
The determination of whether any portion
of an excess loss account in a share of
stock of a subsidiary that realizes excluded
COD income is required to be taken into
account as a result of the application of
§1.1502–19(c)(1)(iii)(B) is made after the
determination of taxable income (or loss)
for the year during which the member re-
alizes excluded COD income (without re-
gard to whether any portion of an excess
loss account in a share of the subsidiary
is required to be taken into account) and
any prior years to which the deductions or
losses of the subsidiary may be carried, af-
ter the reduction of tax attributes pursuant

to sections 108 and 1017, and this section,
and after the adjustment of the basis of the
share of stock of the subsidiary pursuant
to §1.1502–32 to reflect the amount of the
subsidiary’s deductions and losses that are
absorbed in the computation of taxable in-
come (or loss) for the year of the disposi-
tion and any prior years to which the de-
ductions or losses may be carried, and the
excluded COD income applied to reduce
attributes and the attributes reduced in re-
spect thereof. See §1.1502–11(c) for spe-
cial rules related to the computation of tax-
able income (or loss) that apply when an
excess loss account is required to be taken
into account.

(ii) [The text of paragraph
(b)(6)(ii) is the same as the text of
§1.1502–28T(b)(6)(ii) published else-
where in this issue of the Bulletin].

* * * * *
(7) Dispositions of stock. See

§1.1502–11(c) for limitations on the re-
duction of tax attributes when a member
disposes of stock of another member (in-
cluding dispositions that result from the
application of §1.1502–19(c)(1)(iii)(B))
during a taxable year in which any mem-
ber realizes excluded COD income.

* * * * *
(d) Effective dates. (1) This section,

other than paragraphs (a)(4), (b)(4), (b)(5),
(b)(6), and (b)(7) of this section, applies to
discharges of indebtedness that occur after
August 29, 2003.

(2) Paragraph (a)(4) of this section ap-
plies to discharges of indebtedness that oc-
cur after August 29, 2003, but only if the
discharge occurs during a taxable year the
original return for which is due (without
regard to extensions) after December 11,
2003. However, groups may apply para-
graph (a)(4) of this section to discharges
of indebtedness that occur after August 29,
2003, and during a taxable year the origi-
nal return for which is due (without regard
to extensions) on or before December 11,
2003. For discharges of indebtedness that
occur after August 29, 2003, and during a
taxable year the original return for which
is due (without regard to extensions) on
or before December 11, 2003, paragraph
(a)(4) of this section shall apply as in ef-
fect on August 29, 2003.

(3) Paragraphs (b)(4), (b)(5), and
(b)(6)(ii) of this section apply to dis-
charges of indebtedness that occur after

August 29, 2003, but only if the discharge
occurs during a taxable year the original
return for which is due (without regard to
extensions) after March 12, 2004. How-
ever, groups may apply paragraphs (b)(4),
(b)(5), and (b)(6)(ii) of this section to dis-
charges of indebtedness that occur after
August 29, 2003, and during a taxable
year the original return for which is due
(without regard to extensions) on or before
March 12, 2004.

(4) Paragraphs (b)(6)(i) and (b)(7) of
this section apply to discharges of indebt-
edness that occur after August 29, 2003,
but only if the discharge occurs during a
taxable year the original return for which
is due (without regard to extensions) after
the date these regulations are published as
temporary or final regulations in the Fed-
eral Register. However, groups may ap-
ply paragraphs (b)(6)(i) and (b)(7) of this
section to discharges of indebtedness that
occur after August 29, 2003, and during a
taxable year the original return for which
is due (without regard to extensions) on or
before the date these regulations are pub-
lished as temporary or final regulations in
the Federal Register.

* * * * *
Par. 5. The last sentence of paragraph

(c) of §1.1502–80 is revised to read as fol-
lows:

§1.1502–80 Applicability of other
provisions of law.

* * * * *
(c) * * * See §§1.1502–11(d) and

1.1502–35T for additional rules relating
to stock loss.

* * * * *

Mark E. Matthews,
Deputy Commissioner for
Services and Enforcement.

(Filed by the Office of the Federal Register on March 12,
2004, 8:45 a.m., and published in the issue of the Federal
Register for March 15, 2004, 69 F.R. 12091)

Foundations Status of Certain
Organizations

Announcement 2004–25

The following organizations have failed
to establish or have been unable to main-
tain their status as public charities or as op-
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erating foundations. Accordingly, grantors
and contributors may not, after this date,
rely on previous rulings or designations
in the Cumulative List of Organizations
(Publication 78), or on the presumption
arising from the filing of notices under sec-
tion 508(b) of the Code. This listing does
not indicate that the organizations have lost
their status as organizations described in
section 501(c)(3), eligible to receive de-
ductible contributions.

Former Public Charities. The follow-
ing organizations (which have been treated
as organizations that are not private foun-
dations described in section 509(a) of the
Code) are now classified as private foun-
dations:

1–2–3 Health Access, Inc.,
Milwaukee, WI

31st December Womens Movement,
Washington, DC

1898 Foundation, Inc., Rockville, MD
ABC XXI-Child Awareness Program for

Poland, Inc., Alexandria, VA
Academy of Missouri Educational

Network of Graduate Dogs, Inc.,
Warrenton, MO

Accept the Challenge, Inc.,
Minneapolis, MN

Achievements Worldwide, Inc.,
Waldorf, MD

Adopt a Grandparent Foundation,
Fairfield, IA

AFD Foundation, Inc., Southfield, MI
African American Institute for

Empowerment, Inc., Waterbury, CT
African Heritage Foundation, Inc.,

Washington, DC
African Wholistic Health Association,

Washington, DC
Afrikan Rites of Passage Delaware

Kollective, Inc., Wilmington, DE
Alva Consortium, Inc., Washington, DC
Amani Clergy Coalition, Milwaukee, WI
America-China International Exchange

Foundation, Inc., Washington, DC
American Charities Research Institute,

Lincoln, NE
American Heritage Rivers Alliance, Inc.,

Washington, DC
American Recreational Services

Association, Inc., Twin Falls, ID
American Service Dog Association,

Manchester, MO
American Submarine Memorial

Restoration Foundation, Inc.,
Fairfax, VA

Americans for Self Determination, Inc.,
Arlington, VA

Angels for Children Foundation,
Incorporated, Northfield, MN

Apex Booster Club, Roseland, KS
Apocalypse Outreach Center, Inc.,

White Pigeon, MI
Apostolic Ministerial Alliance, Inc.,

Randallstown, MD
Ariadne Press of Maryland, Inc.,

Rockville, MD
Ark of Safety Center, Inc., St. Louis, MO
Arka Ballet, Takoma Park, MD
Arrowhead Regional Entrepreneurship

Project, Inc., Duluth, MN
Artist on the Edge Ice Theater Company,

Minneapolis, MN
Asnew Disability Support Services,

Ames, IA
Association for Children and Infants With

Digestive Disorders, Newark, DE
B. Tate Hibschman Memorial Scholarship

Fund, Inc., Abingdon, MD
Backroads for Books, Olathe, KS
Baldwin City Clear Foundation,

Baldwin City, KS
Baltimore Committee for International

Wrestling, Inc., Cockeysville, MD
Baltimore Select, Inc., Baltimore, MD
Baltimore Teacher Network,

Baltimore, MD
Bandoneon Association, Incorporated,

Bethesda, MD
Bangladeshi-American Foundation, Inc.,

Potomac, MD
Baraboo Firefighters Fundraising

Association, Inc., Baraboo, WI
Bea Gaddy Human Resources Center,

Inc., Baltimore, MD
Beer Museum, Ltd., Oconomowoc, WI
Beginning Environment for Addiction

Recovery, Fargo, ND
Bel Sogno, Inc., Waleska, GA
Benevolence Alliance International, Inc.,

West Union, IA
Benjamin Welch Owens Monument Fund,

Inc., Upper Marlboro, MD
Berkley Community League, Inc.,

Norfolk, VA
Bertha Hughes Concert Series, Inc.,

Topeka, KS
Bethel A M E Church Foundation, Inc.,

Ann Arbor, MI
Better Community Foundation,

Clayton, MO
Bible Search Publications, Inc.,

Winona, MN
Bigga Enterprises, Inc., St. Louis, MO

Bishop Bush Home Care, Clinton, MD
Black College Information Network, Inc.,

Washington, DC
Black West Presentations, Inc.,

Harrisonville, MO
Bobby Zipper Foundation, Inc.,

Baltimore, MD
Bolling View Corporation, Inc.,

Washington, DC
Boys and Girls Club of Dane County, Inc.,

Madison, WI
Branson Gospel Music Association,

Branson, MO
Bread of Life Ministries International,

Inc., Burnsville, MN
Brice Transitional Care Home, Inc.,

Baltimore, MD
Brighton Lions Community Den,

Brighton, MI
Buchanan County Humane Society,

Vansant, VA
Buffalo KS Historical Society, Inc.,

Buffalo, KS
Building Eminence Schools for

Tomorrow, Eminence, MO
Busy Bee Early Learning Center, Inc.,

Linden, NJ
Butler County Veterans Memorial Fund,

Poplar Bluff, MO
Butler Youth Wrestling Club, Butler, MO
C D E O, Laytonsville, MD
Cadott Hunter-Education Association,

Inc., Cadott, WI
Calumet County Tourism Association,

Inc., Chilton, WI
Cameras for Students, Silver Spring, MD
Camp Crystal Foundation, St. Louis, MO
Camp Grayling Historical Society,

Camp Grayling, MI
Cannon Vermillion Watersheds Protection

League, Welch, MN
Capital Area Astronomy Association,

Potterville, MI
Capital Press Club, Washington, DC
Carlton Corporation I, Milwaukee, WI
Carpenter Medical Publishing, Inc.,

Washington, DC
Carroll County Genealogical Association,

Carrollton, MO
Carrollsburg Residence Council, Inc.,

Washington, DC
Caryl Proud Horty Scholarship Fund Tr.,

Wilmington, DE
Cat Wrestling Club, Inc., Cedar Falls, IA
Cedar Vale Teen Center, Inc.,

Cedar Vale, KS
Celebration of Life Art Program,

Minneapolis, MN
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Center for Humanity,
Montgomery Village, MD

Center for Patient Advocacy Foundation,
McLean, VA

Center for Timett, Inc., Howell, NJ
Center for Workers Compensation

Studies, Inc., Lacey, WA
Champbuilder Amateur Wrestling, Inc.,

Middleton, WI
Changing Faces, Inc., Baltimore, MD
Charles County Community Youth Center,

Inc., Bryantown, MD
Chesapeake Deep Creek Hornets AAU

Baseball Club, Chesapeake, VA
Chesapeake Dispute Resolution Center,

Inc., Annapolis, MD
Chesapeake Habit Restoration Trust,

Silver Spring, MD
Child Access Center, Inc., Baltimore, MD
Child Care Development, Inc.,

Wichita, KS
Child Intervention Center, Superior, WI
Childrens Book Bank, Kalamazoo, MI
Childrens Community Foundation,

Shawnee Mission, KS
Childrens Rainbow Foundation,

Parkville, MO
Childs Eyes Ministries, Hart, MI
Chilton Youth Football Association, Inc.,

Hilbert, WI
Choice Leaders of Tomorrow, Inc.,

St. Louis, MO
Christ the King Institute Women

Auxiliary and Legionary Group,
Silver Spring, MD

Christian Foundation, Inc., Madison, WI
Christian Law Enforcement Fellowship,

Ann Arbor, MI
Citizens for Learning Everything-Amoco

Negligence & Underground Clean Up,
Sugar Creek, MO

Coldwater Scholarship Bowling, Inc.,
Coldwater, MI

Colesville Sports Association,
Silver Spring, MD

Combat Disabled American Veterans,
Stacy, MN

Community Care Programs, Inc.,
Middleton, WI

Community Caring for People, Inc.,
Sterling, VA

Community Credit Counseling Services,
Inc., Beltsville, MD

Community Development Corporation of
Benton Harbor, Benton Harbor, MI

Community Institute for Family
Resources, Inc., Milwaukee, WI

Community Stabilization,
Los Angeles, CA

Comparative Government Forum,
Washington, DC

Conrath Housing, Inc., Almena, WI
Contemplative Outreach of Metropolitan

Washington, Inc., Washington, DC
Core City Planning Group,

Des Moines, IA
Council for Global Education,

Kingstowne, VA
Crayon, Inc., Milwaukee, WI
Creative Writing Education Foundation,

Inc., Green Bay, WI
Crime Victims for a Just Society,

Mason, MI
Cross Border Network for Justice and

Solidarity, Kansas City, MO
Cross Foundation, Inc., Baltimore, MD
Crossing Ministries, St. Paul, MN
Crow River BMX, Inc.,

Saint Michael, MN
CSE Foundation Corporation,

New Berlin, WI
Cuyuna Range Fire Chiefs Association,

Brainerd, MN
CWE Housing Corporation,

St. Louis, MO
D C Parents for School Choice,

Washington, DC
D L Youth Wrestling Organization, Inc.,

Detroit Lakes, MN
Damali, Inc., Capitol Heights, MD
Daniel Boone Baseball Association,

St. Peters, MO
Danville Soccer Club, Inc., Danville, VA
David Goliath Foundation, Inc.,

Saint Louis, MO
Daystar Commission, Des Moines, IA
Deaf Choices, Inc., Minneapolis, MN
Deaf Services Foundation, Inc.,

Grand Island, NE
Derrick Hale Foundation, Detroit, MI
Dining on the Word Ministries,

Houston, MS
Direct Impact 10–40, South St. Paul, MN
Directors of Continuation Services, Inc.,

Milwaukee, WI
Dwayne Friend Crusades, Inc.,

Rogersville, MO
East Buchanan Parent Teacher

Organization PTO, Winthrop, IA
East Troy Area Lakes Land Trust, Inc.,

East Troy, MI
Economic Development Forum,

Southfield, MI
Edina Youth Softball Association,

Edina, MN

Educational Discovery Programming,
Washington, DC

Elishas Rock Educational, Inc.,
Columbia, MO

Emmanuel Ministries International, Inc.,
Baltimore, MD

Enter the Walls Ministry, Ltd.,
Suitland, MD

Environment Development and
Educational Fund, Washington, DC

Ethiopian Gospel Mission Association
NC, Arlington, VA

Excellence in Catholic & Christian
Education, Inc., Alexandria, VA

Exodus, Isanti, MN
Experiential Endeavors, Inc.,

Columbia, MO
Faith Builders S D A International Corp.,

Metairie, LA
Family Harbor, Omaha, NE
Family Recreational Park of Georgetown,

Georgetown, DE
Family Violence Council of the City of

St. Louis, St. Louis, MO
Family Watch, Alexandria, VA
First Presbyterian Church of Ferguson

Transitional Housing Corp.,
Ferguson, MO

First Promise Foundation, Inc.,
Pawleys, SC

First State YHEC Program, Inc.,
Hockessin, DE

Fish Rod, Inc., Washington, DC
Fishes & Loaves from Jesus Christ, Inc.,

Fargo, ND
Fleming Huner Foundation, Inc.,

Randallstown, MD
Florida Avenue Renaissance Project, Inc.,

Washington, DC
Fort Dodge Senior High Choir Boosters,

Inc., Fort Dodge, IA
Foundation for Global Catholic

Communications, Washington, DC
Foundation for Sustainable Development

With Human Values, Inc.,
Washington, DC

Four Chaplains Foundation,
Minneapolis, MN

Franciscan Servants of Jesus, Prescott, WI
Franklin County Youth Athletic

Association, Inc., Washington, MO
Freedom Fest Celebration, Inc.,

Earlham, IA
Friends Foundation, Annapolis, MD
Friends of Carter Rockwell Museum,

New Hope, MN
Friends of Governor Nelson State Park,

Inc., Madison, WI
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Friends of India, Inc., Hyattsville, MD
Friends of Quivira National Wildlife

Refuge, Inc., St. John, KS
Friends of Takoma Recreation Center,

Washington, DC
Friends of the Babbitt Public Library, Inc.,

Babbitt, MN
Friends of the Collins Public Library,

Collins, IA
Friends of the Madison County Fair,

Madison, NE
Friends of the National Institute of

Dental & Craniofacial Research,
Washington, DC

Friends of the Saline Area Fire
Department, Inc., Ypsilanti, MI

Friends of Thomas G. Pullen K-8 Arts
Magnet School, Inc., Bethesda, MD

Friends of Wilderness Park, Inc.,
Lincoln, NE

Friends Project, Inc., Washington, DC
From House to Home, Inc.,

Baltimore, MD
Frontier Wild, Ankeny, IA
Future Foundation Home, Inc.,

Milwaukee, WI
Garden Community Development, Inc.,

Wilmington, DE
Gathered in His Name, Perryville, MO
Genesis Company USA, Lebanon, MO
Genesis Ministries, Inc., St. Albans, WV
Georgetown MBA Community Service

Fund, Washington, DC
German Shepherd Rescue of Maryland,

Inc., Riverdale, MD
Ghana Health Foundation,

Washington, DC
Gibson-Chestnut Eney Memorial

Tournament, Inc., Arlington, VA
Gibson Network, Inc., Minneapolis, MN
Glenville-Emmons School & Community

Foundation, Inc., Glenville, MN
Global Development Center,

Washington, DC
Global Youth Development, Inc.,

Kansas City, MO
Glorious Light Christian Foundation,

Newark, DE
Gods Wheels, Inc., Kansas City, MO
Good Samaritan Assisted Living, Inc.,

St. Louis, MO
Good Samaritan Independent Living, Inc.,

Valley Park, MO
Good Samaritan Network of Maryland,

Front Royal, VA
Goshen Staff Alumni Association, Inc.,

Gaithersburg, MD

Gospel Music Arts Coalition,
St. Louis, MO

Government Training Institute
Foundation, Inc., Alexandria, VA

Granville Sharpe Institute, Inc.,
Lanham, MD

Great Lakes Ancient Field Musick,
Ray, MI

Greater Harvest Housing Corp.,
Baltimore, MD

Green Central Safe Haven,
Minneapolis, MN

Greenmount Computer Center, Inc.,
Baltimore, MD

Gretna Gro Foundation, Gretna, NE
Grodno Genealogy Group, Inc.,

Minneapolis, MN
Ground Zero Foundation, Bear, DE
Gwendolyn, Inc., Salisbury, NC
Hallsville Community Betterment,

Hallsville, MO
Hampton Roads Youth Foundation,

Alexandria, VA
Harpers Ferry Conservancy,

Harpers Ferry, WV
Haven of Hope, Kansas City, MO
Hayman House, Inc., New Castle, DE
Health and Wealth Group of Maryland,

Columbia, MD
Healthcare Roundtable Institute,

Westlake Village, CA
Heartland Peony Society,

Kansas City, MO
Helping Hand of Goodwill Industries of

Kansas, Inc., Topeka, KS
Heritage Achievement Foundation,

Centreville, VA
Herlihy Resident Council, Inc.,

Wilmington, DE
Hesperia Fire Department Auxiliary,

Hesperia, MI
Hesston Area Teens, Inc., Hesston, KS
Historic Educational Concepts, Inc.,

Salem, MO
Historic Fell Point Foundation, Inc.,

Baltimore, MD
Hospitality Center for Renewed Hope,

Inc., Timonium, MD
Humanitarian Relief Foundation of

the Am Cham Dominican Republic,
Washington, DC

HWS Therapy, Inc., Wichita, KS
Impact Twin Cities, Inc., St. Paul, MN
Inca Imports Corp., Warrenton, VA
Independence Neighborhood Watch, Inc.,

Independence, MO
Independent Demining Assessment

Center, Inc., Washington, DC

India Forum for Liberty & Justice, Inc.,
Takoma Park, MD

Indigenous Games Sports and Events
Management, Fargo, ND

Indigenous Stewardship Systems,
Manderson, SD

Inter-Agency Council on Child Abuse and
Neglect, Columbia, MO

Intercollegiate Taiwanese American
Students Association, Providence, RI

Interfacing, Sewickley, PA
International Charitable Assistance

Council, Inc., Rockville, MD
International Fund for the 21st Century,

Southgate, MI
International Society of Agile

Manufacturing, Lafayette, LA
Intersection, Maple Grove, MN
Islamic Knowledge Services, Inc.,

Chesterfield, MO
Iyas Community House, Detroit, MI
Jacobs Ladder, Inc., St. Louis, MO
James Madison Project, Washington, DC
Jasper County Youth Fair Foundation,

Inc., Joplin, MO
Joshua M. Gordon SMA Foundation, Inc.,

Rockville, MD
Journeymakers, Urbandale, IA
Juma Trust, Inc., New York, NY
Kansans Respond, Topeka, KS
Kansas City Arts Initiative, Inc.,

Kansas City, MO
Kansas City International Art Museum,

Inc., Kansas City, MO
Kansas Mental Health Association,

Topeka, KS
Karl Potach Foundation, Austin, MN
KC Fury, Inc., De Soto, KS
Kendall Burrows Foundation, Inc.,

Lutherville, MD
Kickapoo Color Guard Booster Club,

Springfield, MO
Kids N Bits Therapeutic Riding Program,

Teays, WV
Kidsway Booster Club, Coffeyville, KS
Kidzarts, Inc., Manitowoc, WI
KK and Friends, Inc., Rockville, MD
Kujichagulia, Inc., Baltimore, MD
L Eagles, Inc., Olathe, KS
Lakes Area Not for Profit Council,

Branson W, MO
Langston Dwelling Resident Council

Foundation, Silver Spring, MD
Last Call Ministries, Lincoln, NE
Lavista West Parent Auxiliary Wolf Staff,

Lavista, NE
Leading Image Development Corporation,

Clinton, MD
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Lean on Me Community Services and
Outreach, Dallas, TX

Life Changers, Inc., Newport, DE
Lift for Life, Peculiar, MO
Light Up the Bridges, Inc.,

Charleston, WV
Lincoln Park Historical Foundation, Inc.,

Rockville, MD
Linn County Community Foundation,

La Cygne, KS
Literacy Roundtable, St. Louis, MO
Logan Community Foundation, Logan, IA
Lome Foundation, Inc., Gaithersburg, MD
Lord & Svensen, Inc., Delavan, WI
Loudoun Heritage Farm Museum,

Leesburg, VA
Madison Idea Foundation, Inc.,

Madison, WI
Madison Revitalization and Community

Development Corporation, Madison, WI
Magic City Junior Golf Association,

Minot, ND
Mahkato Mdewakanton Association,

St. Paul, MN
Main Street Revue, Inc., Coleman, WI
Manhattan Area Football Association,

Manhattan, KS
Marko Foundation, Ltd.,

Clinton Township, MI
Martial Arts Serving Kids, Excelsior, MN
Maryland Family Christian Center

Church, Capitol Heights, MD
Mayo Island Cultural and Recreational

Association, Inc., Richmond, VA
McDowell County F A C E S, Welch, WV
Meca Foundation, Bowie, MD
Medasyst Caring Foundation, Inc.,

Ottumwa, IA
Mercers Mills, Inc., Newark, DE
Message of the Heart, Inc., Richfield, MN
Messiah Ministries International, Inc.,

Front Royal, VA
Metro Western Trailriders,

Washington, DC
Metropolitan A M E Church

Community Development Corporation,
Washington, DC

Michigan School Board Leaders
Association, Davison, MI

Michigan Spartans Boys & Girls
Basketball Association, Inc.,
Lathrup Vlg, MI

Michigan Urban Search & Rescue
Training Foundation, Inc.,
Ann Arbor, MI

Midwest Media Arts Foundation,
Kansas City, MO

Mihan Foundation, New York, NY

Mills Godwin Honorary Foundation,
Norfolk, VA

Milwaukee Allstar Basketball &
Youth Development Association,
Milwaukee, WI

Milwaukee National Organization
for Women Education Fund, Inc.,
Milwaukee, WI

Minnesota Men of Color,
Minneapolis, MN

Minnesota Policy Forum, St. Paul, MN
Miracle of Women, Washington, DC
Missourians for Clean Government,

Saint Louis, MO
Mobile Care for Africa, Inc., McLean, VA
Monitors Foundation, Eagan, MN
Mothers Touch, Minneapolis, MN
MS Wheelchair Maryland, Inc.,

Chevy Chase, MD
Mt. Horeb Professional Police

Association, Inc., Mt. Horeb, WI
Multilateral Middle East Initiative,

Bloomington, MN
Mzuzu Womens and Childrens Health

Center USA, Inc., Silver Spring, MD
National Capital Community Service

Academy, Washington, DC
National Public Health Forum, Inc.,

Columbia, MD
Native American Development

Association, Incorporated, Keshena, WI
Nautic Sceptor, Brownstown, MI
Nebraska Youth Sports Organization, Inc.,

Omaha, NE
Neighbors Concerned About Yacht Club

Expansion, Grosse Pointe Shores, MI
Neutral Zone, Inc., Ewing, VA
New Beginnings Family Development

Centre, Inc., Willard, MO
New Cornerstone, Inc., St. Louis, MO
New Generation Training & Learning

Center, Washington, DC
New Promise Home for Children,

Olathe, KS
Nice Shot Tennis Association,

Kalamazoo, MI
Ninth Street Phyllis Wheatley Association,

Wichita, KS
No More Victims, Grand Rapids, MI
Nomads of Annapolis, Inc.,

Ellicott City, MD
North Basketball Association, Inc.,

Rapid City, SD
North Dakota Labor Education Council,

Bismarck, ND
Northeast Community Development

Corporation, Wilmington, DE
Northern Flight Assist, Inc., Shawano, WI

Northern Waters Library Foundation, Inc.,
Ashland, WI

Northland Family & Children Support
Council, Inc., Kansas City, MO

Northside Inner City Environmental Task
Force, Minneapolis, MN

Northwest Middle Schools Cheerleading
Association, High Ridge, MO

Not Failing at Life, Arthurdale, WV
Olrayma, Inc., St. Louis, MO
Omaha Elite Girls Fastpitch Association,

Omaha, NE
Omaha World Herald Branching Out

Charitable Foundation, Omaha, NE
Ondo Grammar School Old Students

Association, Washington, DC
One Step Ahead Day Care, Inc.,

Racine, WI
Open Word Teaching Ministries,

Maryland Heights, MO
Our Savior Lutheran Church Foundation,

Wayne, NE
Outside the Walls Foundation, Eagan, MN
Ozark Competition Soccer League, Inc.,

Webb City, MO
Ozarks Angels Basketball, Inc.,

Springfield, MO
Page County Senior Alliance, Inc.,

Luray, VA
Pamaro Arts Society, Overland Park, KS
Parenting 2000, Inc., Clayton, MO
Parish Net, Inc., Kensington, MD
Parish Nurse Institute, Minneapolis, MN
Paws for People, Blaine, MN
Penelope 38 Charitable Tr., Elkhart, IA
Peoples Alternative Service System, Inc.,

Baltimore, MD
Philantrotech, Inc., Lowell, MI
Pinckney Community Center,

Pinckney, MI
Pine Island Union for Youth, Inc.,

Pine Island, MN
Pioneer Acres Lodge, Inc., Appleton, WI
Play for Peace, Washington, DC
Playmates Christian Learning Center,

Fargo, ND
Plymouth Westside Players,

Plymouth, MN
Polish Heritage Society of Nebraska, Inc.,

Papillion, NE
Pop Sustainability, Inc., New York, NY
Prairie Haven, Inc., Sioux City, IA
Preservation Management Institute,

Monticello, MN
Pro K9, Inc., Omaha, NE
Professor Pockets Ministries, Inc.,

Poca, WV
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Progressive Advocacy Support Services,
Traverse City, MI

Project for Helping Other People Evolve,
Inc., Washington, DC

Project on Liberty and the Workplace,
Washington, DC

Project Taney, Inc., Hollister, MO
Project Tough, Inc., Baltimore, MD
Providers at Midnight Organization,

Maplewood, MN
Pulaski County Library Building

Corporation, Lebanon, MO
Quaker Workcamps International,

Washington, DC
Radiant Ministries, Westphalia, KS
Radio Fair America, Washington, DC
Raemar Early Childhood Services, Inc.,

Parkersburg, WV
Rails on Wheels, Saline, MI
Rainbow Academy, Inc.,

Ft. Washington, MD
Rainbow Refuge, Inc., St. Louis, MO
Rainforest Cafe Friends of the Future

Foundation, Houston, TX
Raymore-Peculiar Soccer Club,

Raymore, MO
Recovered Wishes, Inc., Springfield, MO
Research Institutes Faculty of Arch

Museology Relics of Bejing University,
Inc., Washington, DC

Resident Council of the James Building,
Washington, DC

Resources, Inc., Houston, TX
Restoration House of America, Inc.,

Rancho Santa Margari, CA
Rich Recovery, Inc., Madison, WI
Richard Allen Housing Corporation,

Milwaukee, WI
Richard L. Danforth Foundation, Inc.,

Lenexa, KS
Rise Zing Akh Unsickle Cell Corp.,

Norfolk, VA
Road Home Ministries, Inc.,

Baltimore, MD
Rockwood Summit In-Line Hockey Club,

Fenton, MO
Sadoi, Inc., Ann Arbor, MI
Safety-ID, Inc., Rockville, MD
Saints Wrestling Club, Inc., Sioux City, IA
Salina Rescue Mission Foundation,

Salina, KS
Saline Area Fibromyalgia Syndrome &

Chronic Fatigue Syndrome, Salina, KS
School Choice Michigan, Midland, MI
Second Chance Dobes, Clinton, MI
Second Chance Saint Bernard Rescue,

Inc., Andover, MN
Self Reliance Foundation, Greendale, WI

Senior Objective Foundation,
Washington, DC

Sentinel the Guarded Place, Inc.,
Baltimore, MD

Sevastopol Community Auditorium
Foundation, Inc., Sturgeon Bay, WI

Shared Housing, Inc., Poynette, WI
Sheepgate Ministries, Richmond, VA
Sherman Street Community

Empowerment Center,
Grand Rapids, MI

Shield of Faith Full Gospel Baptist
Church, St. Louis, MO

Sig Jacobson Museum, Brocket, ND
Silex Improvement Program, Silex, MO
Small Wonders Foundation, Lincoln, NE
Smithville Arts Council, Smithville, MO
Somali Bravan Community of Minnesota,

Inc., Minneapolis, MN
Somali Resource Center,

Minneapolis, MN
South Dakota Nonprofit Association,

Sioux Falls, SD
Space Business Archives, Alexandria, VA
Speaking in Tongues, Maple Grove, MN
Spirituality Resource Center, Salina, KS
Sportsworks, Inc., High Ridge, MO
St. Louis Archaeology, Inc.,

St. Louis, MO
St. Louis German Golf Classic,

St. Louis, MO
St. Louis Lightning Fastpitch Softball

Club, Inc., Chesterfield, MO
St. Louis Stars, Chesterfield, MO
St. Louis Torah Federation, St. Louis, MO
Storybook Farms, Inc., Montgomery, MO
Sudanese Community Center, Inc.,

Falls Church, VA
Support Centers of America, McLean, VA
Sweet Springs Community Food Pantry,

Sweet Springs, MO
Systems, Inc., Kansas City, MO
Teen Centers, Inc., Wichita, KS
Tender Loving Care, Inc., Pacific Jct., IA
TLC Respite Care, Sparta, VA
Topeka Siamese Rescue of Kansas, Inc.,

Topeka, KS
Total Debt Management, Inc.,

Pikesville, MD
Tour Bandits Inline Hockey Club, Inc.,

Saint Charles, MO
Traditional African Peoples Institute, Inc.,

Kansas City, MO
Transitional Concepts, St. Paul, MN
Treat, Inc., Washington, DC
Tri-State Office of Juvenile Justice

& Delinquency Prevention, Inc.,
Huntington, WV

Twin Bridges Development Corporation,
Crane, MO

Umjima Prison Adoption, Incorporated,
St. Louis, MO

United Parents, Inc., Wichita, KS
Upenzi Kwetu Here There is Love,

St. Paul, MN
Valley Community Foundation for

Lifelong Learning, Inc., Elgin, IA
Vietnam Center for Community Activity,

Chesterfield, MO
Virginia Forward, Inc., Arlington, VA
Virtual Association of Lotus Users Across

the Enterprise, Inc., Wayne, PA
Visually Impaired Students Congressional

Internship Program, Washington, DC
WACIF Initiatives, Inc., Washington, DC
Walkers in Darkness, Inc., Columbia, MD
Waokiye, Inc., Wilmington, DE
Washington D C African American

Museum, Washington, DC
Waterbearer Missions International, Inc.,

Beckley, WV
WCOE Resource Center, Inc.,

Washington, DC
Web of Time, Inc., Williamsburg, VA
West Anne Arundel County Chamber

Foundation, Inc., Odenton, MD
West End Business Revitalization

Corporation, St. Paul, MN
West Virginia Celtic Society, Ltd.,

Hurricane, WV
West Virginia Youth Basketball

Corporation, Dunbar, WV
Westside Warrior Basketball Club,

Omaha, NE
White Buffalo Gazette, Inc., Haysville, KS
Wholeness Center, Richfield, MN
Wilderness Kingdom Zoo, Inc.,

Bloomfield, IA
Winterset Quarterback Club, Inc.,

Winterset, IA
Women on a Mission, Kansas City, MO
Women With Hope, Incorporated,

Falls Church, VA
Womens Prison Chapel Foundation,

Mitchellville, IA
World Evangelism Association, Inc.,

Urbandale, IA
Worldwide Coalition for the Spiritual

Development of African Church,
Washington, DC

Wyandotte County Grief Resources
and Information Program, Inc.,
Kansas City, KS

Yes Lord Community Development
Corporation, Inc., Newark, NJ
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Young Peoples Center, Inc.,
Point Pleasant, WV

Youth Basketball Association,
Gordon, NE

Youth Outreach, Inc., Blue Springs, MO
Youth Performance Concepts, Inc.,

Lynchburg, VA
Youth Sports Initiative, Inc.,

Kansas City, MO

Youthway Ministries, Blaine, MN

If an organization listed above submits
information that warrants the renewal of
its classification as a public charity or as
a private operating foundation, the Inter-
nal Revenue Service will issue a ruling or
determination letter with the revised clas-
sification as to foundation status. Grantors

and contributors may thereafter rely upon
such ruling or determination letter as pro-
vided in section 1.509(a)–7 of the Income
Tax Regulations. It is not the practice of
the Service to announce such revised clas-
sification of foundation status in the Inter-
nal Revenue Bulletin.

Announcement and Report Concerning Advance Pricing Agreements

Announcement 2004–26

March 30, 2004

This Announcement is issued pursuant to § 521(b) of Pub. L. 106–170, the Ticket to Work and Work Incentives Improvement Act
of 1999, which requires the Secretary of the Treasury to report annually to the public concerning Advance Pricing Agreements
(APAs) and the APA Program. The first report covered calendar years 1991 through 1999. Subsequent reports covered calendar
years 2000, 2001, and 2002. This fifth report describes the experience, structure and activities of the APA Program during
calendar year 2003. It does not provide guidance regarding the application of the arm’s length standard.

Matthew W. Frank
Director, Advance Pricing Agreement Program

Background

Internal Revenue Code (IRC) § 482 provides that the Secretary may distribute, apportion, or allocate gross income, deductions,
credits, or allowances between or among two or more commonly controlled businesses if necessary to reflect clearly the income
of such businesses. Under the regulations, the standard to be applied in determining the true taxable income of a controlled
business is that of a business dealing at arm’s length with an unrelated business. The arm’s length standard also has been
adopted by the international community and is incorporated into the transfer pricing guidelines issued by the Organization for
Economic Cooperation and Development (OECD). OECD, TRANSFER PRICING GUIDELINES FOR MULTINATIONAL
ENTERPRISES AND TAX ADMINISTRATORS (1995). Transfer pricing issues by their nature are highly factual and have
traditionally been one of the largest issues identified by the IRS in its audits of multinational corporations. The APA Program
is designed to resolve actual or potential transfer pricing disputes in a principled, cooperative manner, as an alternative to the
traditional examination process. An APA is a binding contract between the IRS and a taxpayer by which the IRS agrees not to
seek a transfer pricing adjustment under IRC § 482 for a covered transaction if the taxpayer files its tax return for a covered year
consistent with the agreed transfer pricing method (TPM). In 2003, the IRS and taxpayers executed 58 APAs and amended 4 APAs.

Since 1991, with the issuance of Rev. Proc. 91–22, 1991–1 C.B. 526, the IRS has offered taxpayers through the APA Program
the opportunity to reach an agreement in advance of filing a tax return on the appropriate TPM to be applied to related party
transactions. In 1996, the IRS issued internal procedures for processing APA requests. Chief Counsel Directives Manual
(CCDM), ¶¶ 42.10.10 - 42.10.16 (November 15, 1996). Also in 1996, the IRS updated Rev. Proc. 91–22 with the release of Rev.
Proc. 96–53, 1996–2 C.B. 375. The APA Program continues to operate under the provisions of Rev. Proc. 96–53, which provides
taxpayers with instructions of how to apply for an APA, and what to expect in the processing of the case. In addition, in 1998,
the IRS published Notice 98–65, 1998–2 C.B. 803, which set forth streamlined APA procedures for Small Business Taxpayers
(SBTs). That Notice also expanded the availability of the lowest APA user fee in an effort to attract taxpayers who may not have
the resources to do the sophisticated economic studies normally required in APA submissions.

Advance Pricing Agreements

An APA generally combines an agreement between a taxpayer and the IRS on an appropriate TPM for the transactions at issue
(Covered Transactions) with an agreement between the U.S. and one or more foreign tax authorities (under the authority of the
mutual agreement process of our income tax treaties) that the TPM is correct. With such a “bilateral” APA, the taxpayer ordinarily
is assured that the income associated with the Covered Transactions will not be subject to double taxation by the IRS and the
foreign tax authority. It is the policy of the United States, as reflected in § 7 of Rev. Proc. 96–53 to encourage taxpayers that enter
the APA program to seek bilateral or multilateral APAs when competent authority procedures are available with respect to the
foreign country or countries involved. However, the IRS may execute an APA with a taxpayer without reaching a competent
authority agreement (a “unilateral” APA).
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