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Wyoming

Counties of Crook, Goshen, Platte, and Weston FEMA-1351-DR October 31 - 
Severe winter storms November 20

2001–13  I.R.B. 929 March 26, 2001

Section 367.—Foreign
Corporations

26 CFR 7.367(c)–1: Section 355 distribution treated
as an exchange (temporary).

T.D. 8938

DEPARTMENT OF THE TREASURY
Internal Revenue Service
26 CFR Part 7

Requirements Relating to
Certain Exchanges Involving a
Foreign Corporation

AGENCY:  Internal Revenue Service
(IRS), Treasury.

ACTION:  Removal of temporary regula-
tions.

SUMMARY: This document removes
temporary regulations under section
367(c) that are no longer necessary and,
as a result, may be misleading.

DATES:  Effective January 12, 2001.

FOR FURTHER INFORMATION CON-
TACT: Mark D. Harris at (202) 622-3860
(not a toll-free number).

SUPPLEMENTARY INFORMATION:

Background

On December 30, 1977, the IRS and
Treasury published in the Federal Regis-
ter proposed regulations (42 FR 65204)
and temporary regulations (42 FR 65152
[T.D. 7530, 1978–1 C.B. 92]) under sec-
tion 367(c) of the Internal Revenue Code.
The principal purpose of these regula-
tions, §§7.367(c)–1 and 7.367(c)–2, was
to distinguish between the treatment of
transfers described in section 367(c) be-
fore and after the enactment of the Tax
Reform Act of 1976 (the Act) (90 Stat.
1634).  Before enactment of the Act,
transfers  described in section 367(c) were

subject to a ruling requirement.  After en-
actment of the Act, transfers described in
section 367(c) were within the scope of
§§7.367(b)–1 through 7.367(b)–12.  In
light of the substantial time that has
passed since enactment of the Act and,
moreover, in light of the fact that
§§1.367(b)–1 through 1.367(b)–6 have
substantially superceded §§7.367(b)–1
through 7.367(b)–12, §§7.367(c)–1 and
7.367(c)–2 are no longer necessary and
may be misleading.

Accordingly, this document removes
§§7.367(c)–1 and 7.367(c)–2.

*   *   *   *   * 

Removal of Temporary Regulations

Accordingly, under the authority of 26
U.S.C. 7805, 26 CFR part 7 is amended as
follows:

PART 7—TEMPORARY INCOME TAX
REGULATIONS UNDER THE TAX
REFORM ACT OF 1976

Paragraph 1.  The authority citation for
part 7 continues to read in part as follows:

Authority:  26 U.S.C. 7805 * * *

§§7.367(c)–1 and 7.367(c)–2
[Amended]

Par. 2.  Sections 7.367(c)–1 and
7.367(c)–2 are removed.

Robert E. Wenzel,
Deputy Commissioner 

of Internal Revenue.

Approved December 28, 2000.

Jonathan Talisman, 
Acting Assistant Secretary 

of the Treasury.

(Filed by the Office of the Federal Register on January
11, 2001, 8:45 a.m., and published in the issue of the
Federal Register for January 12, 2001, 66 F.R. 2821)

Section 6041.—Information at
Source

26 CFR 1.6041–2T: Return of information as to
payments to employees (temporary).

T.D. 8942

DEPARTMENT OF THE TREASURY
Internal Revenue Service
26 CFR Parts 1, 31, 301, and 602

Electronic Payee Statements 

AGENCY:  Internal Revenue Service
(IRS), Treasury.

ACTION: Temporary regulations.

SUMMARY: This document contains
temporary regulations under sections
6041 and 6051 relating to the voluntary
electronic furnishing of payee statements
on Forms W-2, “Wage and Tax State-
ment,” and under section 6050S relating
to the voluntary electronic furnishing of
statements to individuals for whom Forms
1098-T, “Tuition Payments Statement,”
and Forms 1098-E, “Student Loan Inter-
est Statement,” are filed.  The regulations
will affect persons required by the forego-
ing Internal Revenue Code sections to
furnish these statements (furnishers) who
wish to furnish these statements electroni-
cally.  The regulations will also affect in-
dividuals, principally employees, stu-
dents, and borrowers (recipients), who
consent to receive these statements elec-
tronically.  The text of the temporary reg-
ulations also serves as the text of the pro-
posed regulations set forth in the notice of
proposed rulemaking (REG–107186–00)
on this subject on page 973 of this Bul-
letin.  The temporary regulations do not
affect the requirement to file copy A of
Forms W-2 with the Social Security Ad-
ministration or the requirement to file
Forms 1098-T or Forms 1098-E with the
IRS.


