Rev. Rul. 2000-40

For purposes of the taxation of fringe
benefits under section 61 of the Intern:
Revenue Code, section 1.61-21(g) of tt
Income Tax Regulations provides a rul
(9Jor valuing noncommercial flights on em-
qtfployer-provided aircraft. Section
ial1.61-21(g)(5) provides an aircraft valua
hetion formula to determine the value o
L)such flights. The value of a flight is de
'g&8rmined under the base aircraft valuatic
ar§ormula (also known as the Standard Ir

dustry Fare Level formula or SIFL) by

Terminal
Chamge
$34.57

What are the procedures to be followed to obta

a withholding certificate under section 1445 for thi
uereduction of withholding tax under section 1445 o
Hfthe disposition of U.S. real property interests by fo
iefeign persons? See Rev. Proc. 2000-35, page 211.
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