Rev. Proc. 2000-34 purposes of determining “adjusted taxablen a federal gift tax return, the donor mus
gifts” and the estate tax liability. file an amended gift tax return for the cal-

Section 301.6501(c)-1(f)(2) providesendar year in which the gift was made.
that a transfer is adequately disclosed onTehe amended return must identify the

This revenue procedure provides guideeturn only if it is reported in a mannertransfer and provide all of the information
ance for submitting the information re-adequate to apprise the Service of the neequired under § 301.6501(c)-1(f)(2) thal
quired under § 6501(c)(9) of the Internafure of the gift and the basis for the valugvas not previously submitted with the
Revenue Code and § 301.6501(c)-1(f) geported. Section 301.6501(c)-1(f)(2)(ijoriginal gift tax return. The amended re-
the Procedure and Administration Regulathrough (v) sets forth the information thaturn must be filed with the same Internal
tions to adequately disclose a gift if thenust be disclosed on the gift tax return, dRevenue Service Center where the donc
information was not initially submitted on a statement attached to the return, weviously filed the gift tax return for the
with a gift tax return filed for the calendaradequately apprise the Service of the naalendar year. The top of the first page o
year in which the gift was made. The peture of the gift and its value. the amended return must have the word
riod of limitations on assessment under The period of limitations on assessmeritAmended Form 709 for gift(s) made in
§ 6501(a) will commence to run with re-of gift tax with respect to a gift will com- [insert the calendar year that the gift
spect to such a gift when the taxpayer adnence to run only if the donor sub-was made]- In accordance with Rev.
equately discloses the gift on an amenddylits the information required underProc. 2000-34, 2000-34 I.R.B. 186.”

ift tax return filed pursuant to this rev-8 301.6501(c)-1(f)(2) to adequately dis-
gnue procedure. 'Fhe period of assesslose that gift. The general rule undePECTION 5. EFFECTIVE DATE
ment will generally expire 3 years after8 6501(a), that gift tax must be assessed s revenue procedure is effective
the date such amended return is filed.  within 3 years of the later to occur of th&ith respect to amended returns filed tc

date the gift tax return is filed or due (€x¢omply with § 301.6501(c)—1(f)(2) after
SECTION 2. BACKGROUND cept as otherwise provided “ndehugﬁs)t/ZI 2000. Submiés)ioné)1‘§lta)d on ol
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Taxpayer Relief Act of 1997, 1997-4 "~ . > “ q "“I'guate disclosure requirements under th
(Vol. 1) C.B. 1, 69, and the Internal Rey-"ation for that gift, if that information gyayte and regulations will be accepte
enue Restructuring and Reform Act o)[/vas not originally submitted with the gift,y, 1he Service as effective to commenc:

SECTION 1. PURPOSE

1998, P.L. 105-206, 112 Stat. 685, if the2X retum. the running of the period of limitations as
value of a gift is required to be shown o5ECTION 3. SCOPE of the date filed, provided the submissior
a gift tax return but is not disclosed on the contains sufficient information to consti-

return, or on a statement attached to the This revenue procedure applies whertute adequate disclosure undel
return, in a manner adequate to apprigge donor filed a federal gift tax return§ 301.6501(c)-1(f)(2). The taxpayer is
the Internal Revenue Service of the naturdorm 709, United States Gift (and Gennot required to conform submissions filed
of the transfer, the period of limitations oreration-Skipping Transfer) Tax Return)on or before this date to the requirement
assessment of gift tax with respect to thtor the appropriate calendar year buof this revenue procedure.

ift will not begin to run. If the transfer is failed to adequately disclose a gift be-
gdequately digclosed on the gift tax returfause the gift was not reported on the r2ECTION 6. DRAFTING
and the period of limitations on assesgurn or because the information requireNFORMATION
ment of gift tax has expired, then, undesnder 8 301.6501(c)-1(f)(2) for the gift e principal author of this revenue
§ 2504(c), the value of the gift cannot bavas not submitted with the return. Thig ocequre is William L. Blodgett of the
adjusted for purposes of determiningevenue procedure does not apply in arjice of the Associate Chief Counsel
“prior taxable gifts” and the current giftSituation where § 6501(c)(1), (€)(2), 0fpassthroughs and Special Industries!
tax liability and, under § 2001(f), the(c)(3) applies. For further information regarding this
value of the gift cannot be adjusted for revenue procedure contact Mr. Blodget

SECTION 4. PROCEDURE on (202) 622-3090 (not a toll free call).

To commence the running of the period
of limitations on assessment with respect
to a gift that was not adequately disclosed




