Notice of Proposed Rulemaking FOR FURTHER INFORMATION CON- stand. All comments will be available for
by Cross Reference to TACT: Concerning the regulations,public inspection and copying.
Temporary Regulations and James A. Quinn, (202) 622-3060; con- A public hearing has been scheduled
Notice of Public Hearing cerning submissions and the hearing, Gupr November 2, 1999, at 10 a.m. in room
R. Traynor, (202) 622-7180 (not toll-free2615, Internal Revenue Building, 1111

Inbound Grantor Trusts With numbers). Constitution Avenue, NW, Washington

Foreign Grantors DC. Because of access restrictions, visi-
SUPPLEMENTARY INFORMATION:  tors will not be admitted beyond the Inter-

REG-252487-96 nal Revenue Building lobby more than 15
Background

minutes before the hearing starts.
Temporary regulations in T.D. 8831, on The rules of 26 CFR 601.601(a)(3)
page 264, amends the Income Tax Reg@pply to the hearing.
ACTION: Notice of proposed rulemak-lations (26 CFR part 1) relating to section Persons that wish to present oral com-
ing by cross reference to temporary regLﬁn- The temporary regulations contaif€nts at the hearing must submit written
rules relating to the definition of grantorcomments by October 12, 1999, and sub-
for purposes of part | of subchapter Jnit an outline of the topics to be dis-
SUMMARY: The IRS is proposing regu- chapter 1 of the Internal Revenue Code. cussed and the time to be devoted to eact
lations relating to the definition of the The text of those temporary regulation$opic (preferably a signed original and
term grantor for purposes of part | of subalso serves as the text of these propos&ight (8) copies) by October 12, 1999.
chapter J, chapter 1 of the Internal Rewegulations. The preamble to the tempo- A period of 10 minutes will be allotted
enue Code. The text of temporary regulaary regulations explains the temporary0 €ach person for making comments.

AGENCY: Internal Revenue Service
(IRS), Treasury.

lations.

tions published in T.D. 8831, on pageegulations. An agenda showing the scheduling of
264, also serves as the text of these pro- the speakers will be prepared after the
posed regulations. This document alsgPecial Analyses deadline for receiving outlines has
provides notice of a public hearing on |t has been determined that this noticB2>S8d: Copies of the agenda will be

these proposed regulations. of proposed rulemaking is not a Signiﬂ_avaulable free of charge at the hearing.

] . . cant regulatory action as defined in Exet®rafting Information
DATES: Written or electronic commentsu,[ive Order 12866. Therefore, a regula-

ggs:j é)setsr(tege;vggkbz/wgﬁtggteleirn ;SZ,O%%?%OW assessment is not required. It also The principal author of these regulations
corﬂments to k?e discussed) at the publlcaS been determined that section 553(8) Jaénhgsf% Qumr|1 ?;fthehomci o ASSSIS_
hearing scheduled for November 2, 199 f the Administrative Procedure Act (5t§n;t| dIe _OUHSE over rofl:g vers p?
at 10 a.m. must be submitted b O'ctobe’r'S'C' _chapter 5) does not apply to thgs@a ndustries). However, oter personne
o y fegulations, and because the regulatidfiom the IRS and Treasury Department

12, 1999. does not impose a collection of informaparticipated in their development.

ADDRESSES: Send submissions tolion on small entities, the Regulatory o % x %

CC:DOM:CORP:R (REG-252487-96) Flexibility Act (5 U.S.C. chapter 6) does

room 5226. Internal Revenue Servicé”Ot apply. Pursuant to section 7805(f) oProposed Amendments to the Regulations
’ : : the Internal R Code, this notice of : ,

POB 7604, Ben Franklin Station, Wash:"€ " ercr;a | evekr?ue 'cl)lbe 'E n.(ztlcdeto Accordingly, 26 CFR part 1 is pro-

ington, DC 20044. Submissions may b8'OPOSEC riemaxing witl b€ SUBMILed 10, o 1o s mended as follows:

hand delivered between the hours of §'¢ Chief Counsel for Advocacy of the

a.m. and 5 p.m. to: CC:DOM:CORP:Rsma” Bgsmess Administration .for COM-PART 1—INCOME TAXES
(REG-252487-96), Courier’s Desk, Inment on its impact on small business.
ternal Revenue Service, 1111 Constitutiopymments and Public Hearing
Avenue, NW, Washington, DC. Alterna- o
tively, taxpayers may submit comments Before these proposed regulations are Authority: 26 U.S.C. 7805* * * .
electronically via the Internet by selectingadopted as final regulations, considera-, Par. 2. In §1.671-2, Paragraph (€)is re-
the “Tax Regs” option on the IRS Hometion will be given to any written com- vised to read as follows:

Page, or by submitting comments directlynents (preferably a signed original ang1.671-2 Applicable principles.

to the IRS Internet site at http://www.irs.eight (8) copies) that are submitted timely
ustreas.gov/tax_regs/regslist.html. The the IRS. The IRS and Treasury Depart-
public hearing will be held in room 2615,ment specifically request comments on (e) [The text of this proposed para-
Internal Revenue Building, 1111 Constithe clarity of the proposed regulations andraph (e) is the same as the text of
tution Avenue, NW, Washington, DC. how they can be made easier to undeg1.671-2T(e) published in T.D. 8831.]

Paragraph 1. The authority citation for
part 1 continues to read as follows:

* * *x * %



John M. Dalrymple,
Acting Deputy Commissioner
of Internal Revenue.

(Filed by the Office of the Federal Register on Au
gust 5, 1999, 2:09 p.m., and published in the issue
the Federal Register for August 10, 1999, 64 F.F
43323)



