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Weighted Average Interest Rate
Update

Notice 99–38

Notice 88–73 provides guidelines for

determining the weighted average interest

rate and the resulting permissible range of

interest rates used to calculate current lia-
bility for the purpose of the full funding
limitation of § 412(c)(7) of the Internal
Revenue Code as amended by the Om-
nibus Budget Reconciliation Act of 1987
and as further amended by the Uruguay
Round Agreements Act, Pub. L. 103–465
(GATT).

The average yield on the 30-year Trea-
sury Constant Maturities for June 1999 is
6.04 percent.

The following rates were determined
for the plan years beginning in the month
shown below.

90% to 105% 90% to 110%
Weighted Permissible Permissible 

Month Year Average Range Range 

July 1999 6.03 5.42 to 6.33 5.42 to 6.63

Drafting Information

The principal author of this notice is
Todd Newman of the Employee Plans Di-
vision.  For further information regarding
this notice, call (202) 622-6076 between
2:30 and 3:30 p.m. Eastern time (not a
toll-free number).  Mr. Newman’s number
is (202) 622-8458 (also not a toll-free
number).

Rev. Proc. 99–29

Use this revenue procedure to prepare
Tax Year 1999and prior year information
returns for submission to Internal Rev-
enue Service (IRS) using any of the fol-
lowing:

– Magnetic Tape
– Tape Cartridge
– 8mm, 4mm, and Quarter 

Inch Cartridges
– 31⁄2-Inch Diskette
– Electronic Filing

Caution to filers:

To be in compliance with Year 2000
changes, the bisynchronous elec-
tronic filing communications pack-
age and the 51⁄4-inch diskette filing
have been discontinued.

Please read this publication care-
fully.  Persons or businesses required to
file information returns magnetically
or electronically may be subject to
penalties for failure to file or include
correct information if they do not fol-
low the instructions in this revenue
procedure.

Media
Section  6. Vendor List
Section  7. Form 4419, Application for

Filing Information Returns
Magnetically/Electronically

Section  8. Test Files
Section  9. Filing of Information Re-

turns Magnetically/Elec-
tronically and Retention Re-
quirements

Section 10. Due Dates
Section 11. Extensions of Time 
Section 12. Processing of Information

Returns Magnetically/Elec-
tronically

Section 13. Corrected Returns
Section 14. Taxpayer Identification

Number (TIN)
Section 15. Effect on Paper Returns and

Statements to Recipients
Section 16. Combined Federal/State Fil-

ing Program
Section 17. Definition of Terms
Section 18. State Abbreviations
Section 19. Major Problems Encoun-

tered

General Field Descriptions
Section  7. Transmitter “T” Record –

Record Layout
Section  8. Payer “A” Record – General

Field Descriptions
Section  9. Payer “A” Record – Record

Layout
Section 10. Payee “B” Record – Gen-

eral Field Descriptions and
Record Layouts

( l ) Payee “B” Record – Record
Layout Positions 544–750
for Forms 1098 and 1098-E

(2) Payee “B” Record – Record
Layout Positions 544–750
for Form 1098-T

(3) Payee “B” Record – Record
Layout Positions 544–750
for Form 1099-A

(4) Payee “B” Record – Record
Layout Positions 544–750
for Form 1099-B

(5) Payee “B” Record – Record
Layout Positions 544–750
for Form 1099-C


