
Weighted Average Interest Rate
Update

Notice 99–28

Notice 88–73 provides guidelines for
determining the weighted average interest
rate and the resulting permissible range of

interest rates used to calculate current lia-
bility for the purpose of the full funding
limitation of § 412(c)(7) of the Internal
Revenue Code as amended by the Om-
nibus Budget Reconciliation Act of 1987
and as further amended by the Uruguay
Round Agreements Act, Pub. L. 103-465
(GATT).

The average yield on the 30-year Trea-
sury Constant Maturities for April 1999 is
5.55 percent.    

The following rates were determined
for the plan years beginning in the month
shown below.

May 24, 1999 8 1999–21  I.R.B.

90% to 105% 90% to 110%
Weighted Permissible Permissible 

Month Year Average Range Range 

May 1999 6.07 5.46 to 6.38 5.46 to 6.68

Drafting Information

The principal author of this notice is
Todd Newman of the Employee Plans Di-
vision.  For further information regarding
this notice, call (202) 622-6076 between
2:30 and 3:30 p.m. Eastern time (not a
toll-free number).  Mr. Newman’s number
is (202) 622-8458 (also not a toll-free
number).

Equitable Relief from Joint and
Several Liability 

Notice 99–29

This notice extends the date for provid-
ing comments on Notice 98–61, 1998–51
I.R.B. 13 (December 21, 1998), regarding
the interim procedures for taxpayers seek-
ing equitable relief from federal tax liabil-
ity under § 6015(f) or 66(c) of the Internal
Revenue Code, as added by § 3201(a) of
the Internal Revenue Service Restructur-
ing and Reform Act of 1998, Pub. L. 105–
206, 112 Stat. 685 (July 22, 1998) (RRA).

Written comments on these interim proce-
dures should be submitted to the Service
by June 30, 1999.

General Rules for Filing and
Specifications for the Private
Printing of Substitute Forms 
W-2 and W-3

26 CFR 601.602: Tax forms and instructions.
(Also Part I, sections  6041, 6051, 6071, 6081,
6091; 1.6041–1, 1.6041–2, 31.6051–1, 31.6051–2,
31.6071(a)–1, 31.6081(a)–1, 31.6091–1.)

Rev. Proc. 99–24

PART A. GENERAL

SECTION 1. PURPOSE

.01  The purpose of this revenue proce-
dure is to provide the general rules for fil-
ing and to state the requirements of the In-
ternal Revenue Service (IRS) and the
Social Security Administration (SSA) for
reproducing paper substitutes for Form
W-2, Wage and Tax Statement, and Form

W-3, Transmittal of Wage and Tax State-
ments, for amounts paid during the 1999
calendar year.  The information reported
on Forms W-2 and W-3 is required to es-
tablish tax liability for employees and
their eligibility for social security and
Medicare benefits.

.02  Forms W-2 and W-3 have only
minor changes for 1999. Please see “Na-
ture of Changes” (Section 2, below) and
the exhibits at the end of this revenue pro-
cedure for changes to  Forms W-2 and 
W-3.

.03  For the purpose of this revenue
procedure, a substitute form is one that is
not printed by the IRS.  A substitute
Form  W-2 or W-3 MUST conform to
the specifications in this revenue proce-
dure to be acceptable to the IRS. No
IRS office is authorized to allow devia-
tions from this revenue procedure.  Pre-
parers should also refer to the separate in-
structions for Forms W-2 and W-3 for
details on how to complete these forms.
See Part C, Sec. 4.01, for information on
obtaining the official IRS forms and in-


