
Accounting for Long-Term
Contracts; Correction

Announcement 99–65

AGENCY: Internal Revenue Service
(IRS), Treasury.

ACTION: Correction to notice of pro-
posed rulemaking.

SUMMARY: This document contains a
correction to a notice of proposed rule-
making which was published in the Fed-
eral Register on Wednesday, May 5,
1999 (64 F.R. 24096).  The notice of pro-
posed rulemaking relates to accounting
for long-term contracts.

FURTHER INFORMATION CONTACT:
John M. Aramburu or Leo F. Nolan II
(202) 622-4960 (not a toll-free number).

SUPPLEMENTARY INFORMATION:  

Background

The notice of proposed rulemaking that
is subject to this correction is under sec-
tion 460 of the Internal Revenue Code.

Need for Correction

As published, the notice of proposed
rulemaking contains an error which may
prove to be misleading and is in need of
clarification.

Correction of Publication

Accordingly, the publication of the no-
tice of proposed rulemaking (REG–
208156–91, 1999–22 I.R.B. 11), which is
the subject of FR Doc. 99–10948 is cor-
rected as follows:

§1.460–4 [Corrected]

On page 24109, column 2, §1.460–
4(b)(3), line 9, the language “the treat-
ment of post-completion costs,” is cor-
rected to read “the treatment of post-com-
pletion-year costs,”.

Cynthia E. Grigsby,
Chief, Regulations Unit,

Assistant Chief Counsel (Corporate).

ject of these corrections are under section
904 of the Internal Revenue Code.

Need for correction

As published, the final regulations con-
tain errors that may prove to be mislead-
ing and are in need of clarification.

List of Subjects in 26 CFR Part 1

Income taxes, Reporting and record-
keeping requirements.

Correction of Publication

Accordingly, 26 CFR Part 1 is cor-
rected by making the following correcting
amendment:

PART 1 – INCOME TAXES

Paragraph 1.  The authority citation for
part 1 continues to read in part as follows:

Authority:  26 U.S.C. 7805 * * *

§1.904–4 [Corrected]

Par. 2.  Section 1.904–4 is amended as
follows: 

1. Paragraph (c)(1) is amended by
adding the sentence “This paragraph
(c)(1) is applicable for taxable years be-
ginning after March 12, 1999.” at the end
of the paragraph.

2. Paragraph (c)(2)(i)(A) is amended
by removing the last sentence of the para-
graph and adding a new sentence “Para-
graph (c)(2)(ii) of this section is applica-
ble for taxable years beginning after
March 12, 1999.” in its place.

Cynthia E. Grigsby,
Chief, Regulations Unit,

Assistant Chief Counsel (Corporate).
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