Accounting for Long-Term 81.460-4 [Corrected]

Contracts; Correction

On page 24109, column 2, §1.460

Announcement 99-65 4(b)(3), line 9, the language “the treat

ment of post-completion costs,” is cor
AGENCY: Internal Revenue Servicerected to read “the treatment of post-con
(IRS), Treasury. pletion-year costs,”.

ACTION: Correction to notice of pro-
posed rulemaking.

SUMMARY: This document contains a
correction to a notice of proposed rule-
making which was published in thed-
eral Registeron Wednesday, May 5,
1999 (64 F.R. 24096). The notice of pro-
posed rulemaking relates to accounting
for long-term contracts.

FURTHER INFORMATION CONTACT:
John M. Aramburu or Leo F. Nolan Il
(202) 622-4960 (not a toll-free number).

SUPPLEMENTARY INFORMATION:
Background

The notice of proposed rulemaking that
is subject to this correction is under sec-
tion 460 of the Internal Revenue Code.

Need for Correction

As published, the notice of proposed
rulemaking contains an error which may
prove to be misleading and is in need of
clarification.

Correction of Publication

Accordingly, the publication of the no-
tice of proposed rulemaking (REG-—
20815691, 1999-22 |.R.B. 11), which is
the subject of FR Doc. 99-10948 is cor-
rected as follows:

Cynthia E. Grigsby,
Chief, Regulations Unit,
Assistant Chief Counsel (Corporate)



