
Example 10,line 9, the language “em-
ployee’s designated beneficiary in a sin-
gle” is corrected to read “employee’s des-
ignated beneficiary in a single lump”.

3.  On page 4551, column 1,
§31.3121(v)(2)–1(b)(5), paragraph (ii) of
Example 10,line 3 from the bottom of the
paragraph, the language “payable in the
event of the Employee E’s” is corrected to
read “payable in the event of Employee
E’s”.

4.  On page 4551, column 1,
§31.3121(v)(2)–1(b)(5), paragraph (ii) of
Example 11,line 4 from the bottom of the
paragraph, the language “E under the plan
during the Employee E’s” is corrected to
read “E under the plan during Employee
E’s”.

5.  On page 4566, column 3,
§31.3121(v)(2)–1(g)(5), paragraph (i) of
Example 8,line 14, the language “Based
Employer R’s estimate that Employee” is
corrected to read “Based on Employer R’s
estimate that Employee”.

6.  On page 4566, column 3,
§31.3121(v)(2)–1(g)(5), paragraph (i) of
Example 8,line 5 from the bottom of the
paragraph, the language “which Em-
ployee R has a legally binding right” is
corrected to read “which Employee F has
a legally binding right”.

Cynthia E. Grigsby,
Chief, Regulations Unit,

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on
March 31, 1999, 8:45 a.m., and published in the
issue of the Federal Register for April 1, 1999, 64
F.R. 15687)

Announcement 99–42

Certain Transfers of Stock or
Securities by U.S. Persons to
Foreign Corporations and
Related Reporting
Requirements; Correction

AGENCY:  Internal Revenue Service
(IRS), Treasury.

ACTION:  Correction to final regulations.

SUMMARY:  This document contains
corrections to Treasury  Decision 8770,
1998–27 I.R.B. 4, which was published in
the Federal Registeron Friday, June 19,
1998 (63 F.R. 33550) relating to certain

transfers of stock or securities by U.S.
persons to foreign corporations pursuant
to the corporate organization and reorga-
nization provisions of the Internal Rev-
enue Code, and the reporting require-
ments related to such transfers.

DATES:  These corrections are effective
July 20, 1998.

FOR FURTHER INFORMATION CON-
TACT:  Philip L. Tretiak, (202) 622-3860
(not a toll-free number).

SUPPLEMENTARY INFORMATION:  

Background

The final regulations that are the sub-
ject of these corrections are under sec-
tions 367 and 6038B of the Internal Rev-
enue Code. 

Need for Correction

As published, T.D. 8770 contains errors
which may prove to be misleading and are
in need of clarification.  

Correction of Publication

Accordingly, the publication of the
final regulations (T.D. 8770), which was
the subject of FR Doc. 98–15454, is cor-
rected as follows:

1.  On page 33555, column 2, in the
preamble under the paragraph heading
“Effective Dates”, line 19, the language “
a United States shareholder but does” is
corrected to read “ a United States share-
holder but does not”.

§1.367(a)–3 [Corrected]

2.  On page 33556, column 1,
§1.367(a)–3(a), lines 22 through 24, the
language “a U.S. person exchanges stock
of one foreign corporation for stock of an-
other foreign corporation in a reorganiza-
tion” is corrected to read “a U.S. person
exchanges stock of a foreign corporation
in a reorganization”.

3.  On page 33556, column 1,
§1.367(a)–3(a), line 27, the language “do-
mestic corporation for stock of a” is cor-
rected to read “domestic or foreign corpo-
ration for stock of a”.

4.  On page 33559, column 1,
§1.367(a)–3(d)(3), paragraph (ii) of Ex-
ample 6,line 10, the language “§1.367(a)-
8(g)(3)(i) (which includes the” is cor-

rected to read §1.367(a)–8(g)(3) (which
includes the”.

§1.367(b)–4 [Corrected]

5.  On page 33568, column 1,
§1.367(b)–4(b)(5)(i), line 4, the language
“transaction described in paragraph
(b)(1)” is corrected to read “transaction
described in paragraph (a)”.

6.  On page 33568, column 2,
§1.367(b)–4(b)(5)(ii), paragraph (ii) of
the Example,line 2, the language “an ex-
change described in paragraph (b) of” is
corrected to read “an exchange described
in paragraph (a) of”.  

§1.6038B–1 [Corrected]

7.  On page 33569, column 1, 
§ 1.6038B–1(b)(2)(i) introductory text,
l ine 4, the language “in section
6038(a)(1)(A) will be” is corrected to
read “in section 6038B(a)(1)(A) will be”.

Cynthia E. Grigsby,
Chief, Regulations Unit,

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on
March 31, 1999, 8:45 a.m., and published in the
issue of the Federal Register for April 1, 1999, 64
F.R. 15687)

Announcement 99–43

Notice of Certain Transfers to
Foreign Partnerships and
Foreign Corporations;
Correction

AGENCY:  Internal Revenue Service
(IRS), Treasury.

ACTION:  Correction to final regulations.

SUMMARY:  This document contains
corrections to final income tax  regula-
tions T.D. 8817, 1999–8 I.R.B. 51, that
were published in the Federal Register
on Friday, February 5, 1999 (64 F.R.
5713) relating to certain transfers to for-
eign partnerships and corporations by
U.S. persons.
DATES: This correction is effective Feb-
ruary 5, 1999.

FOR FURTHER INFORMATION CON-
TACT: Eliana Dolgoff (202)622-3860
(not a toll-free number).

1999–16  I.R.B. 11 April 19, 1999



SUPPLEMENTARY INFORMATION:  

Background

The final regulations that are the sub-
ject of this correction are under section
6038B of the Internal Revenue Code.

Need for Correction

As published, the final regulations con-
tain errors that may prove to be mislead-
ing and are in need of clarification.

Correction of Publication

Accordingly, the publication of the
final regulations (T.D. 8817), that were
the subject of FR Doc. 99–2798 is cor-
rected as follows:

§1.6038B–1 [Corrected]   

1. On page 5715, column 1, §1.6038B–
1(b)(1)(i), lines 4 through 7, the language
“paragraph (b)(2) of this section, or cash,
which is subject to special rules contained
in paragraph (b)(3) of this section, any
U.S. person that makes a” is corrected to
read ”paragraph (b)(2) of this section, any
U.S. person that makes a”. In §1.6038B–
1(b)(1)(i), the last line, the language
“Property to a Foreign Corporation.” is
corrected to read “Property to a Foreign
Corporation.  For special rules regarding
cash transfers made in tax years begin-
ning after February 5, 1999, see para-
graphs (b)(3) and (g) of this section.”.

2. On page 5715, column 1, §1.6038B–
1(b)(3) introductory text, line 2, the lan-
guage “foreign corporation must report
the” is corrected to read “foreign corpora-
tion in a transfer described in section
6038B(a)(1)(A) must report the”.

3. On page 5715, column 2, §1.6038B–
1(c), l ine 6, the language “section
6038B(a)(1)(A) (including cash” is cor-
rected to read “section 6038B(a)(1)(A)
(including cash transferred in taxable
years beginning after February 5, 1999,”.

4. On page 5715, column 2, §1.6038B–
1(g), lines 3 through 8, the language “July
20, 1998, except that the first sentence of
paragraph (b)(1)(i), paragraph (b)(3), and
the first sentence of paragraph (c) apply to
transfers occurring in taxable years begin-
ning after February 5, 1999. See
§1.6038B–” is corrected to read “July 20,
1998, except that transfers of cash made
in taxable years beginning on or before

February 5, 1999 are not required to be
reported under section 6038B. See
§1.6038B–“.

§1.6038B–2 [Corrected]

5. On page 5717, column 2, §1.6038B–
2(j)(1)(ii), line 1, the language, “Filing a
Form 926 with the” is corrected to read
“Filing a Form 926 (modified to reflect
that the transferee is a partnership, not a
corporation) with the”. 

Cynthia E. Grigsby,
Chief, Regulations Unit,

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on
March 31, 1999, 8:45 a.m., and published in the
issue of the Federal Register for April 1, 1999, 64
F.R. 15686)

Need for Correction

As published, final regulations (T.D.
8011) contain errors which may prove to
be misleading and are in need of clarifica-
tion.  

List of Subjects in 26 CFR Part 602  

Reporting and recordkeeping require-
ments.

Correcting Amendment to Regulations

Accordingly, 26 CFR part 602 is cor-
rected by making the following correcting
amendments:

PART 602 — OMB CONTROL
NUMBERS UNDER THE
PAPERWORK REDUCTION ACT

Paragraph 1.  The authority citation for
part 602 continues to read as follows:

Authority:  26 U.S.C. 7805. 

§602.101 [Corrected]

Par. 2.  In §602.101, paragraph (a), sec-
ond sentence, the language “(together
with 26 CFR 601.9000)” is removed.

Par. 3.  In §602.101, paragraph (b) is
removed and paragraph (c) is redesig-
nated as paragraph (b). 

Cynthia E. Grigsby,
Chief, Regulations Unit,

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on
March 31, 1999, 8:45 a.m., and published in the
issue of the Federal Register for April 1, 1999, 64
F.R. 15688)

Deletions From Cumulative List
of Organizations Contributions
to Which are Deductible Under
Section 170 of the Code

Announcement 99–45

The name of an organization that no
longer qualifies as an organization de-
scribed in section 170(c)(2) of the Internal
Revenue Code of 1986 is listed below.

Generally, the Service will not disallow
deductions for contributions made to a
listed organization on or before the date
of announcement in the Internal Revenue
Bulletin that an organization no longer
qualifies. However, the Service is not pre-

April 19, 1999 12 1999–16  I.R.B.


