§1.1441-7 [Corected]

1. On page 810, column 1, 81.1441
7(9)(4) Example 2line 4, the language
“that A entered the arrangement with a” |
corrected to read "tha\ entered into the
arrangement with a”.

81.7701(1)-3 [Corected]

2. On page 810, column 3, 81.7701(l]
3(c)(3)(iv)(A), line 3, the language “at:
tributable to financing instruments)” is
corrected to read “attributable to the f
Announcement 99-30 nancing instruments)”.

3. On page 8L, column 3, 81.7701(l)-
AGENCY: Internal Revenue Serviceg(e) Example &), line 3 from the bottom
(IRS), Treasuy. of the paragraph, the language’'$Y1996
deduction attributable to financing” i
corrected to read ¥ 1996 deduction at-
tributable to the financing”.

Recharacterizing Financing
Arrangements Involving
Fast-pay Stock; Correction

ACTION: Correction to notice of pr
posed rulemaking.

SUMMARY: This document contains a

correction to REG-104072-97, which _Cynthia E. Grigsf,
was published in 19991 I.R.B. 12, re- _ Chief, Regulations Unit,
lating to financing arrangements invel Assistant Chief Counsel (Corporate

ing fast-pay stock.
9 pay (Filed by the Gfice of the Federal Register on Feb

FOR EWRTHER INFORMATION CON- ruary 25, 1999, at 8:45 a.m., and published in t
. . issue of the Federal Register for March 3, 1999,

TACT: Jonathan Zelnik, (202) 622-3940]> 10262)

(not a toll-free number).

SUPPLEMENARY INFORMATION:
Backgound

The notice of proposed rulemaking that
is the subject of this correction is under
section 7701 of the Internal Revenue Code.

Need for Corection

As published, REG-104072-97 con-
tains errors which may prove to besmi
leading and are in need of clarification.

Correction of Publication

Accordingly, the publication of the no-
tice of proposed rulemaking (REG-
104072-97), which is the subject of FR
Doc. 99-178, is corrected as follows:



