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make deposits for return periods begin-
ning in calendar year 2000 by electronic
funds transfer.

(iii ) Voluntary deposits. A taxpayer
that is not required by this section to use
electronic funds transfer to make a de-
posit of taxes described in paragraph
(h)(3) of this section may voluntarily
make the deposit by electronic funds
transfer, but remains subject to the rules
of paragraph (i) of this section, pertaining
to deposits by Federal tax deposit (FTD)
coupon, in making deposits other than by
electronic funds transfer.

*  *  *  *  *

(j) Voluntary payments by electronic
funds transfer.  Any person may voluntar-
ily remit by electronic funds transfer any
payment of tax imposed by subtitle C of
the Internal Revenue Code.  Such pay-
ment must be made in accordance with
procedures prescribed by the Commis-
sioner. 

*  *  *  *  *

PART 40—EXCISE TAX
PROCEDURAL REGULATIONS

Par. 9.  The authority citation for part
40 is amended by adding an entry in nu-
merical order to read in part as follows:

Proposed Form 1042-S, Foreign
Person’s U.S. Source Income
Subject to Withholding

Announcement 99–24

The Internal Revenue Service an-
nounces that it is requesting comments
from the public on proposed revisions to

Form 1042-S.  The form is being revised
as a result of final regulations (T.D. 8734,
62 F.R. 53387; 1997–2 C.B. 109) pub-
lished on October 14, 1997, relating to the
withholding of income tax under sections
1441, 1442, and 1443 on certain U.S.
source income paid to foreign persons. 

Form 1042-S is used by U.S. withhold-
ing agents to report the withholding of
U.S. income tax on certain U.S. source in-
come paid to foreign persons.

This announcement provides a draft
copy of proposed revisions to Form 1042-
S.  The form is being issued so that with-
holding agents can adapt their systems to
comply with the regulations.  Filers and
recipients of the form are advised that the
form may be revised based on further de-
velopments and comments.  The form, to-
gether with instructions, will be re-issued
for further comment as part of the OMB
approval process.

The IRS would like to receive com-
ments on this proposed draft form from
all interested persons by May 5, 1999.
Please send comments to Chairman, Tax
Forms Coordinating Committee, Internal
Revenue Service, OP:FS:FP, Room 5577,
1111 Constitution Avenue, NW, Washing-
ton, DC 20224.  Alternatively, you may e-
mail your comments to tfpmail@pub-
lish.no.irs.gov.
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