
Conversion to the Euro;
Correction

Announcement 98–96

AGENCY:  Internal Revenue Service
(IRS), Treasury.

ACTION:  Correction to temporary regu-
lations.

SUMMARY:  This document contains a
correction to Treasury Decision 8776,
which was published in the Federal Reg-
ister on Wednesday, July 29, 1998 (63
F.R. 40366 [1998–33 I.R.B. 6]) relating to
U.S. taxpayers operating, investing or
otherwise conducting business in the cur-
rencies of certain European countries that
are replacing their national currencies
with a single, multinational currency
called the euro.

DATES:  This correction is effective July
29, 1998.

FOR FURTHER INFORMATION CON-
TACT:  Howard Weiner, (202) 622-3870
(not a toll-free number).

SUPPLEMENTARY INFORMATION:  

Background

The temporary regulations that are the
subject of this correction are under sec-
tion 1001 of the Internal Revenue Code. 

Need for Correction

As published, TD 8776 contains an
error which may prove to be misleading
and is in need of clarification. 

Correction of Publication

Accordingly, the publication of the
temporary regulations (TD 8776), which
was the subject of FR Doc. 98–20023, is
corrected as follows:

§1.985–8T [Corrected]

On page 40369, column 2, §1.985–
8T(c)(3)(iv)(B), third line from the top of
the column, the language “year of change
which includes the” is corrected to read
“year ending immediately prior to the
year of change which includes the”.

Cynthia E. Grigsby,
Chief, Regulations Unit,

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on
October 14, 1998, 8:45 a.m., and published in the
issue of the Federal Register for October 15, 1998,
63 F.R. 55333)

Failure by Certain Charitable
Organizations to Meet Certain
Qualification Requirements;
Taxes on Excess Benefit
Transactions; Correction 

Announcement 98–97

AGENCY:  Internal Revenue Service
(IRS), Treasury.

ACTION:  Correction to notice of pro-
posed rulemaking.

SUMMARY:  This document contains a
correction to REG–245256–94, which
was published in the Federal Registeron
Tuesday, August 4, 1998 (63 F.R. 41486
[1998–34 I.R.B. 9]), relating to the excise
taxes on excess benefit transactions.

FOR FURTHER INFORMATION CON-
TACT:  Phyllis D. Haney, (202) 622-4290
(not a toll-free number).

SUPPLEMENTARY INFORMATION:  

Background

The notice of proposed rulemaking that
is the subject of this correction is under
section 4958 of the Internal Revenue
Code.

Need for Correction

As published, REG–246256–96 con-
tains an error which may prove to be mis-
leading and is in need of clarification.

Correction of Publication

Accordingly, the publication of the no-
tice of proposed rulemaking (REG–
246256–96), which is the subject of FR
Doc. 98–20419, is corrected as follows:

§53.4958–4 [Corrected]

On page 41502, column 1, §53.4958–
4(b)(3)(iii), Example 2,ninth line from
the bottom of the paragraph, the language
“determination of whether N’s compensa-
tion” is corrected to read “determination
of whether K’s compensation”.

Cynthia E. Grigsby,
Chief, Regulations Unit,

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on
October 6, 1998, 8:45 a.m., and published in the
issue of the Federal Register for October 7, 1998, 63
F.R. 53862)

Deletions From Cumulative List
of Organizations Contributions
to Which Are Deductible Under
Section 170 of the Code

Announcement 98–98

The names of organizations that no
longer qualify as   organizations described
in section 170(c)(2) of the Internal Rev-
enue Code of 1986 are listed below.

Generally, the Service will not disallow
deductions for contributions made to a
listed organization on or before the date
of announcement in the Internal Revenue
Bulletin that an organization no longer
qualifies.  However, the Service is not
precluded from disallowing a deduction
for any contributions made after an orga-
nization ceases to qualify under section
170(c)(2) if the organization has not
timely filed a suit for declaratory judg-
ment under section 7428 and if the con-
tributor (1) had knowledge of the revoca-
tion of the ruling or determination letter,
(2) was aware that such revocation was
imminent, or (3) was in part responsible
for or was aware of the activities or omis-
sions of the organization that brought
about this revocation.

If on the other hand a suit for declara-
tory judgment has been timely filed, con-
tributions from individuals and organiza-
tions described in section 170(c)(2) that
are otherwise allowable will continue to
be deductible.  Protection under section
7428(c) would begin on November 2,
1998, and would end on the date the court
first determines that the organization is
not described in section 170(c)(2) as more
particularly set forth in section
7428(c)(1).  For individual contributors,
the maximum deduction protected is
$1,000, with a husband and wife treated
as one contributor.  This benefit is not ex-
tended to any individual who was respon-
sible, in whole or in part, for the acts or
omissions of the organization that were
the basis for revocation.
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