Section 42.—Low-Income Housing
Credit

Low-income housirg credit satis-
factoly bond ‘“bond facta’ amount
for the period Januay through
March 1997 This ruling announcs the
monthy bord factar amouns to be used
by taxpayes who dispo® of qualified
low-incone buildings or interess therein
during the period Januay through
March 1997.

Rev. Rul. 97-16

In Rev. Rul. 90-6Q 19902 C.B. 3,
the Internd Revene Servie provided
guidan® to taxpayes concernirgy the
generd methodolog usel by the Trea-
suty Departmen in computirg the bond
factar amouns usal in calculating the
amoun of bond considere satisfactory
by the Secretay unde § 42(j)(6) of the
Internd Revene Code It further an-
nouncel that the Secretay would pub-

lish in the Internd Revene Bulletin a
table of “bond factar” amouns for
dispositiors occurring during eac cal-
enda month.

This revene ruling provides in Table
1 the bord factar amouns for calculat-
ing the amoun of bord considered
satisfactoy unde 8§ 42(j)(6) for disposi-
tions of qualified low-income buildings
or interest theren during the period
January through March 1997.

Table 1
Rev. Rul. 97-16

Monthly Bord Facta Amouns for Dispositiors Expressed

As a Percentag of Total Credits

Calenda Year Building Placel in Service
or, if Sectim 42(f)() Election Was Made,
the Succeedig Calenda Year

Month of

Disposition 1987~ 1988 1989~ 199G~ 1991- 1992 1993~ 1994 1995 1996~ 1997
Jan '97- 79.70~ 82.08~ 84.6~ 87.70- 91.25» 95.32 99.53- 103.58 107.56- 111.85- 112.52
Feb '97- 79.46~ 8183« 8441 87.43 9096~ 95.00- 99.1%~ 103.18 10711~ 111.28- 112.52
Mar '97- 79.23- 8159 84.15 87.16-0 90.6~ 94.69- 98.83- 102.8% 106.6%- 110.79- 112.52

For a list of bord factar amounts
applicabk to dispositiors occurring dur-
ing othe calenda years see the follow-
ing revene rulings. Rev. Rul 90-60,
19902 C.B. 3, for dispositiors occu-
ring during calenda years 1987, 1988,
and 1989 Rev. Rul 90-88 19902 C.B.
7, for dispositiors occurring during cal-
enda yea 1990 Res. Rul 91-67,
19912 C.B. 13, for dispositiors occu-
ring during calenda yea 1991 Rev.
Rul. 92-101 19922 C.B. 9, for dispo-
sitions occurring during calenda year
1992 Rev. RU 93-83 19932 C.B. 6,
for dispositiors occurring during calen-
dar yea 1993 Rev. Rul 94-71 1994-2
C.B. 4, for dispositiors occurring during
calenda yea 1994 Rev. Rul 95-83,
19952 C.B. 8, for dispositiors occu-
ring during calenda yea 1995 Rev
Rul. 96-16 1996 C.B. 3, for disposi-
tions occurring during the period Janu-
ary through March 1996 Rev. Rul.
96-33 1996-Z |.R.B. 4, for disposi-
tions occurring during the period April
through Jure 1996 Res. Rul. 96-45,
1996-3® L.LR.B. 5, for dispositiors oc-
curring during the period July through
Septembe 1996 and Resz. Rul. 96-59,
1996-® I.R.B. 4, for dispositiors oc-
curring during the period October
through Decembe 1996.
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The principa autha of this revenue
ruling is Jadk Malgeri of the Office of
Assistanh Chief Counsé (Passthroughs
and Speci& Industries) For further in-
formation regarding this revene ruling,
conta¢ Mr. Malgeri at (202 622-3040
(nat a toll-free call).




