Time for Reporting Transfers to under section 1057. Section 1492(3Yion return for the tax year that includes
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1491 Through 1494 guidance on the time and manner fogross income required to be taken into ac:
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nerships, trusts, or estates as describedRfnalties will be imposed under sectiofrorm 926 within the period set forth in
section 1491 (“section 1491 transfers”). 1494(c) if a Form 926 reporting a sectiorSection VIl of Notice 97-18.
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ter August 20, 1996, that are reportable yextensions, for the taxable year in which théreas. Reg. § 301.9100-12T, if the fol-
der section 1494, including the time an ansfer occurred, or May 9, 1997 (the daﬂ@wmg requirements are satisfied: .
manner for reporting such transfers, th at 1S 60 (_jays after the date that notlce_was ® The US transfero.r otherwise
manner for making elections pursuant t8Ub|'§hed n the Internal Revenye Bullet!n). comp_hes W-Ith the requwemepts set
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able year that includes the date of the tran@nd the date on which the excise tax is ac- , :
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A U.S. transferor can avoid the section With respect to Form 926 for the tax-2ré hereby modified.
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