Income Tax; Taxable Years
Beginning After December 31,
1953: Consolidated Return
Regulations; Correction

Notice 97-29

AGENCY: Intemal Revenue Sewice
(IRS), Treasuy.

ACTION: Correctirg amendment.

SUMMARY: This documen contairs a
correctiom to final regulatiors (T.D.
7637 [1979-2 C.B. 311]), which were
publishal in the Federa Registe on
Thursda, Augug 9, 1979 (44 FR
46839 relating to consolidate returns.
The regulatiors provide the public with
guidane needé to comply with the Tax
Refom Act of 198 and affect corpora-
tions tha fil e consolidatd returns.

EFFECTIVE DATE: Augug 9, 1979.

FOR- FURTHER- INFORMATION
CONTACT: Roy Hirschharn, (202
622-7760 (nat a toll-free number).

SUPPLEMENARY INFORMATION:

Backgound

The final regulatiors tha are the
subje¢ of this correction are under
sectiom 15@ of the Internd Revenue
Code.

Neal for Correction

As published final regulatiors (T.D.
7637 contairs an erra which may
prove to be misleadirg and is in neal of
clarification.

F T e e

Correctig Amendmen to Regulations

Accordingly, 26 CFR patt 1 is cor-
rected by making the following correct-
ing amendment:

PART 1—INCOME TAXES

Paragrap 1. The authoriy citation
for pat 1 continues to read in pat as
follows:

Authority: 26 U.S.C 780 * * *

§ 1.1502-5 [Corrected]

Pa. 2. In § 1.15025 (b)(5), the lan-
guage ‘1552 amd § 1.1502(d)(2). is
removel and the languag ‘1552 and

§ 1.1502-3 (d)(2).” is adda in its
place.

Cynthia E. Grigshy,
Chief, Regulatios Unit,
Assistah Chigf Counsé (Corporate).

(Filed by the Office of the Federa Registe on
April 30, 1997 8:45 a.m, and publisha in the
isste of the Federd Registe for May 1, 1997 62
FR. 23657)




