
Part III. Administrative, Procedural, and Miscellaneous
Weighted Average Interest Rate
Update

Notice 96–59

Notice 88–73 provides guidelines for
determining the weighted average inter-
est rate and the resulting permissible

range of interest rates used to calculate
current liability for the purpose of the
full funding limitation of § 412(c)(7) of
the Internal Revenue Code as amended
by the Omnibus Budget Reconciliation
Act of 1987 and as further amended by
the Uruguay Round Agreements Act,

Pub. L. 103–465 (GATT).
The average yield on the 30-year

Treasury Constant Maturities for Octo-
ber 1996 is 6.81 percent.
The following rates were determined

for the plan years beginning in the
month shown below.

Month¬ Year¬ Weighted Average
90% to 108%

Permissible Range
90% to 110%

Permissible Range

November¬ 1996¬ 6.91¬ 6.22 to 7.46¬ 6.22 to 7.60

Drafting Information

The principal author of this notice is
Donna Prestia of the Employee Plans
Division. For further information regard-
ing this notice, call (202) 622–6076
between 2:30 and 4:00 p.m. Eastern
time (not a toll-free number). Ms.
Prestia’s number is (202) 622–7377
(also not a toll-free number).

26 CFR 301.6109–1: Guidance for qualification
as an acceptance agent, and execution of an
agreement between an acceptance agent and the
Internal Revenue Service relating to the issuance
of certain taxpayer identifying numbers.
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SECTION 1. PURPOSE
This revenue procedure describes the

application procedures for becoming an
acceptance agent and the requisite
agreement that an acceptance agent must
execute with the Internal Revenue Ser-
vice (IRS). Persons may wish to become
an acceptance agent for purposes of
facilitating the issuance of (1) IRS indi-
vidual taxpayer identification numbers
(ITINs) to alien individuals who are
ineligible to obtain social security num-
bers (SSNs), or (2) employer identifica-
tion numbers (EINs) to foreign persons.

ing an EIN which require the submis-
sion of an application form (Form SS–
4), together with any supplementary
statement as may be required. The regu-
lations require an applicant for an ITIN
or an EIN to furnish the information
required by the form, the accompanying
instructions, and any applicable regula-
tions. An applicant may either submit
the application form for an ITIN or an
EIN directly to the IRS or, as provided
in § 301.6109–1(d)(3)(iv) of the Regu-
lations, apply for an ITIN or an EIN by
using an acceptance agent.

SECTION 3. DEFINITIONS

For purposes of this revenue proce-
dure, the terms listed below are defined
as follows.
.01 An acceptance agent is a person

(i.e., an individual or an entity) who,
pursuant to a written agreement with the
IRS, is authorized to assist alien indi-
viduals and other foreign persons in
obtaining ITINs or EINs from the IRS.
An acceptance agent acting in its capac-
ity as an acceptance agent does not act
as an agent of the IRS, nor is it
authorized to hold itself out as an agent
of the IRS.
.02 An alien individual is an indi-

vidual who is not a citizen or a national
of the United States.
.03 A foreign person is a nonresident

alien individual, a foreign corporation, a

.06 TIN (taxpayer identifying num-
ber) refers to both ITINs and EINs.

SECTION 4. ACCEPTANCE AGENT

.01 Role of acceptance agent. (1) In
general. The role of an acceptance agent
is to facilitate the application process
and the issuance of TINs to alien indi-
viduals and foreign persons. An accep-
tance agent performs this duty by for-
warding the completed Form W–7
(together with the required documentary
evidence) to the IRS, Philadelphia Ser-
vice Center to obtain ITINs, or by
forwarding the completed Form SS–4
(together with any supplementary state-
ment if required) to the IRS, Philadel-
phia Service Center to obtain EINs, or
by calling Tele–TIN: (215) 574– 2400 to
obtain EINs.
(2) Certifying acceptance agent. In

the case of obtaining an ITIN, if permit-
ted under the agreement with the IRS, a
person may assume greater responsibil-
ity as a certifying acceptance agent. In
that case, the acceptance agent may
review the documentation required to
accompany Form W–7 and certify to the
IRS that it has reviewed the required
documentation and to the best of its
knowledge and belief, the documenta-
tion is authentic, complete, and accurate.
See section 6 of this revenue procedure
for further information.

10


