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Generation-Skippimg Transfa Tax;
Correction

Announcemem 96-90

AGENCY: Internd Revene Servie
(IRS), Treasuy.

ACTION: Correctirg amendment.

SUMMARY: This documem contains
correctiors to final regulatiors (T.D.

8644 [1996— |.R.B. 16]) which were
publishal in the Federd Registe for
Wednesdg, Decembe 27, 19% (60 FR
66898) as correctel on Jure 12, 1996
(61 FR 29653) The final regulations
relae to generation-skippig transfer
tax.

EFFECTIVE DATE: Decembe 27,
1995.

FOR FURTHER INFORMATION CON-
TACT: Jim Hogan (202 622-309 (not
a toll-free number).

SUPPLEMENARY INFORMATION:

Backgound

The final regulatiors tha are subject
to thes correctiors are unde chapte 13
of the Internd Revene Code.

Neal for Correction

As published TD 8644 as corrected,
contairs errois tha may provwe to be
misleadiny ard are in neal of clarifica-
tion.

F T T T

Accordingly, 26 CFR patt 26 is cor-
rected by making the following correct-
ing amendments:

PART 26—GENERATION-SKIPPING
TRANSFER TAX REGULATIONS UN-
DER THE TAX REFORM ACT OF
1986

Paragrap 1. The authorit citation for
pat 26 continues to read in pat as
follows:

Authority: 26 U.S.C 780 * * *

§ 26.26012 [Corrected]

Pa. 2. In 8§ 26.2601-1 paragraph
(b)(3)(iii)(B) is amendd by revising
“(b)(3)(iii)(A), (B), (C)' to red
“(B)B)(IAN( D), (D), (3)".

§ 26.26425 [Corrected]

Pa. 3. Sectim 26.26425 is amended

by removirg the punctuatio “;”’ follow-

ing the word “ratio” in the first sen-
tene of paragrap (b)(1).

§ 26.26541 [Corrected]

Pa. 4. Sectim 26.26544 is amended

by revising paragrap (a)(1)(ii)(B) to
rea as follows:

8§ 26.265441 Certain trusts treated as
separae trusts.

(a) * % * (1) * % *

(") * % *


National Tax Services, Inc.
Scroll down to read the 
beginning of this document


(B) If the pecuniary amount is pay-
able in kind on the basis of value othe
than the date of distribution value of the
assets, the trustee is required to alloca
assets to the pecuniary payment in
manner that fairly reflects net apprecia
tion or depreciation in the value of the
assets in the fund available to pay th
pecuniary amount measured from th
valuation date to the date of paymen

* * * * *

Michael L. Slaughter,
Acting Chief, Regulations Unit,
Assistant Chief Counsel (Corporate)

(Filed by the Office of the Federal Register or
August 23, 1996, 8:45 a.m., and published in th
issue of the Federal Register for August 26, 199¢
61 F.R. 43656)



